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In an effort to disentangle the Ummah from the 
corrupt, interest-based global financial system, 
the Islamic State recently announced the mint- 
ing of new currency based on the intrinsic val- 
ues of gold, silver, and copper. This initiative is 
a significant step towards shifting the Ummah 
away from the usage of currencies that are 
no longer backed by any precious metals, and 
whose values are constantly manipulated by 
the central banks of their respective nations. 


The initiative was called for by Amirul-Mu'minin, 
Khalifah Ibrahim Ibn ‘Awwad al-Qurasht, who 
tasked Diwan Bayt al-Mal with studying the is- 
sue and submitting a comprehensive proposal 
for its implementation, which was subsequent- 
ly approved by the Shura Council. 


The announcement of the new currencies fea- 
tured the various metals, weights, and denom- 
inations, as well as the image that would be 
present on each coin and a description of what 
that image symbolized. The images used are 
representative of the guidance that the Mus- 
lims have attained from the Book of Allah and 
the Sunnah of His Messenger (sallallahu ‘alay- 
hi wa sallam). They include an image of seven 
stalks of wheat, symbolizing the blessings of 
sadaqah, a spear and shield, symbolizing the 
Muslim’s provisions from jihad, and date palm 
trees, symbolizing the Muslim’s deep-rooted 
faith, firm patience, and fruitful deeds. 


18 REPORT 


The minting of a unique currency specific to 
the Muslims and based on precious metals has 
its precedence in the Umawi Khilafah of ‘Ab- 
dul-Malik Ibn Marwan. The Muslims during the 
time of the Prophet (sallallahu 'alayhi wa sal- 
lam), the Rightly-Guided Khulafa’, and the early 
Umawt Khulafa’ made use of coinage circulated 
by the Persian and Roman empires. They later 
began minting their own versions of these coins 
whereby they would alter the imagery on the 
coins to remove any shirk connotations. 


Abdul-Malik Ibn Marwan, however, ordered the 
minting of coins specific to the Muslims that did 
not contain any of the imagery of the Persians 
and Romans, whether altered or otherwise. 
These coins would forego any imagery in favor 
of script, such as the Shahadah or Qur’anic ayat. 
The first of these coins were introduced in the 
year 77 Hijri. 


Interestingly, a set containing some early coins of 
the Umawi Khilafah and belonging to a Europe- 
an collector was auctioned a year and a half ago 
in London for hundreds of thousands of British 
pounds. The set included one of the aforemen- 
tioned coins of Abdul-Malik Ibn Marwan. 


We ask Allah to bless the Islamic State’s initia- 
tive and bring the gold dinar, silver dirham, and 
copper fals out of the realm of rare coin auctions 
and into widespread usage and circulation. 
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